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Kedia Construction Co. Ltd.

CIN No. : L45200MH1981PLC025083

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (E), Mumbai - 400 059.
Email : keclindia@gmail.com e Website : www.kcclindia.in

May 14, 2022

To,

The Manager

Department of Corporate Services
M/s. Bombay Stock Exchange Ltd.
P.J. Towers, Dalal Street

Mumbai - 400 001

Scrip Code : 508993

Dear Sir/Madam,
Outcome of the Board Meeting held on May 14, 2022

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Company’s Board of Directors have, at its Meeting held
on today i.e. May 14, 2022, has inter alia considered and approved:

1. The Standalone Audited Financial Results (of the Company for the quarter and financial year
ended March 31, 2022. Along with the statement of Assets and Liabilities and cash flow
statement as on that date

2. Audited Financial Results for the quarter and Financial Year ended March 31, 2022, as
recommended by the Audit Committee.

In view of the above and pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the Audited Financial Results for the quarter
and financial year ended March 31, 2022 and the Auditors Reports with unmodified opinion thereon
along-with Declaration on unmodified opinion.

The aforesaid meeting commenced at 03.00 p.m. and concluded at 03.30 p.m.

This is for your information and record.
Yours faithfully

Thanking you,
Yours faithfully,

FOR KEDIA CONSTRUCTION COMPANY LIMITED

Murlidhar Gupta
Director
DIN: 01644127

Admin. Off. : Prestige Precinct, 3rd Floor, Almeida Road, Thane (West) - 400 601. INDIA. Tel.: 022 - 2598 5900



Kedia Construction Co. Ltd.

CIN No. : L45200MH1981PLC025083

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (E), Mumbai - 400 059.
Email : keclindia@gmail.com e Website : www.kcclindia.in

Scrip Code : 508993

Audited Financial Result for the Quarter and Year Ended 31st March, 2022

Rs. in Lakhs (Except EPS)

Quarter Ended " Year Ended
Particulars 31-Mar-2022 | 31-Dec-2021 | 31-Mar-2021 | 31-Mar-2022 | 31-Mar-2021
Audited | Un-Audited | Audited ~ Audited
1. Net :_3ales / Income from Operations 12.50 5.95 4.50 26.00 21.00
2. Other Income ; 0.09 0.42 1.14 3.22 7.33
3. Total Income (1+2) 12.59 6.37 5.64 29.22 28.33
4. Expenditure )
a. Cost of materials consumed - - - - -
b. Purchase of traded goods - - - - -
c. (Increase) / decrease in stock of finished goods, - - - -
work in progress and stock-in-trade - - - - -
d. Employees benefit expense 2.51 2.68 191 959 7.86
e. Finance Cost - . - - -
f. Depreciation & Amortisation - - - - o
g Administrative, Selling & General Expenses 5.08 175 5.25 11.31 10.57
Total Expenditure 7.59 4.43 7.16 20.90 18.43
5. Profit (+)/ Loss (-) before exceptional item and tax 5.00 1.94 (1.52) 8.32 9.90
6. Exceptional items - - :
7. Profit (+)/ Loss (-) from Ordinary 5.00 1.94 (1.52) 8.32 9.90
Activities before tax (3) - (4+5+6)
8. Tax expense 1.20 0.11 (0.35) 1.31 (0.18)
Current Tax 1.20 0.11 (0.35) 1.31 1.01
Previous years tax adjusted in Current Year - - - - 2.69
Deferred Tax - - - - (3.88)
9. Net Profit (+)/ Loss (-) from Ordinary Activities after tax 3.80 1.83 (1.17) 7.01 10.08
10. Other Comprehensive Income (Net of Tax) p
Item that will not be classified to profit & Loss
(i) Re-measurement of defined benefit plan ) - - - -
(ii) Income tax related to item no. (i) above - o 7} X N
Other Comprehensive Income (Net of Tax) - : 3 x :
Total Comprehensive Income for the period (9+10) 3.80 1.83 (1.17) 7.01 10.08
11. Paid-up equity share capital (Face value : Rs. 5/- per shares) 150.00 150.00 150.00 150.00 150.00
12. Earnings Per Share (EPS) (of Rs. 5/- each ) (Not Annualised) =
- Basic and diluted EPS before 0.127 0.061 (0.039) 0.234 0.336

Notes:
(1)The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 14th May, 2022. (2)

The Company is engaged in Construction business and there is no separate reportable segment as per Ind AS 108. (3) The above financial results have
been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 "Interim Financial Reporting” prescribed
under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in
India. (4) Figures of previous period have been regrouped and / or recast wherever considered necessary to confirm the grouping of current period (5)
In view of the unprecedented COVID 19 pandemic, the management has made an assessment of its position as at the balance sheet date. In assessing,
the management has taken into consideration external and internal information upto to the date of preparation of these financial statements. The|
management has assessed its liquidity and profitability and has concluded that there has been no material impact to its operation or its financial
position. However, the impact assessment of COVID 19 is a continuing process given its nature and duration. The management will continue to monitor
for any material changes to future economic conditions. (6) The Financial Results of the Company are submitted to BSE and are available on Company‘sr
website at www.kcclindia.in (7) There is no complaint received or pending as on quarter ending March 31, 2022. (8) A court case is going on by the
company along with group company against LIC of India for the Ridge Road Property which is shown at Rs. 66.27 lakhs under Inventory and also no
provision for diminution in value, last hearing was held on 10th April, 2019 and matter is subjudice. (9) The company has opted for a new Section
115BAA under the Income Tax Act, 1961, which provides a non-reversible option to the company to pay income tax at a reduced rate subject to certain

conditions.
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Audited Statement of Assets and L:ablllties as at 31st March 2022
Scrip Code : 508993‘ ' Rs. in Lakhs
Year Ended
Particulars 31-Mar-2022 | 31-Mar- 2021
' Audlted
ASSETS
1 [Non-Current Assets
-Property, Plant and Equipment's 0.13 0.13
-Non-Current Investments = gt %
-Trade Receivables, non-current - -
-Financial Assets
-Non-Current Investment 50.75 47.60
-Loans & Advances 54.72 68.23
-Other Non-Current Fmanc:al Assets - Ve
-Other Non-Current Assets - .
-Deferred Tax Assets (Net) : s
' ' ' 105.60 115.96
2 [Current Assets ) )
-Inventories 240.60 202.30
-Current Investments - -
-Trade Receivables, current 411 1.66
-Cash and cash equwa]ents 0.11 0.21
-Bank Balance other than cash and cash equlvalents 1.53 2.47
-Loan & Advances 0.08 0.16
-Current Tax Assets 1.85 0.56
-Other current assets 0.64 0.32
s s 248.92 207.68
TOTAL ASSETS(1+2) 354.52 323.64
EQUITY AND LIABILITIES
1 |Equity
Equity attributable to owners of parent
-Equity Share Capital 150.00 150.00
-Other Equity 174.96 167.95
' 324.96 317.95
2 |Liabilities
Non-Current Liabilities
-Financial Borrowings 25.00 -
-Deferred Tax Liabilities - -
i i i 25.00 -
Current Liabilities
-Borrowing , current - -
-Trade Payable 0.20 0.16
-Provisions 4.06 5.30
-Current Tax Liabilites = .
-Other Current Liabilities 0.30 0.23
456 5.69
TOTAL EQUITY AND LIABILITIES(1+2) 354.52 323.64
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STATEMENT OF CASH FLOWS for the period ended 31st March, 2022

As at 31st March, As at 31st MarcEF
Particulars 2022 2021
Rs. in Lakhs Rs. in Lakhs
A.
Profit before tax as per Profit & Loss Account _ 8.32 9.90
Fair Valuation of Investment . ]
Depreciation & Amortization - -
Operating profit before working capital changes Adjustment for 8.32 9.90
(Increase) / decrease in Stock / W.LP. (38.30) (34.69)
(Increase) / decrease in Sundry Debtors (2.45) 7.28
(Increase) / decrease in Loans & Advances 13.59 0.07
(Increase) / decrease in Other Current Assets (1.61) 3.14
Increase / (decrease) in Sundry Creditors 0.04 0.03
Increase / (decrease) in Other Current Liabilities (117 (5.37)
Cash generated from operations (21.58) (19.64)
Direct taxes expenses (1.31) 0.18
Net Cash flow from Operating Activities (22.89) (19.46)
B e
(Purchase) / Sale of Fixed Assets 5 3
(Purchase) / Sale of Investments (3.15) 16.87
(Purchase) / Sale of Other Misc. Assets - -
Net Cash flow from investing Activities . (3.15) 16.87
144
Proceeds / (ﬁe_zpayment) of Secured Loans (net) - -
Proceeds / (Repayment) of Unsecured Loans (net) 25.00 -
Net Cash flow from Financing Activities 25.00 -
Net Increase / (decrease) in cash and cash equivalent (1.04) (2.59)
Cash and cash equivalent as at the beginning of the year 2.68 527
Cash and cash equivalent as at the closing of the year 1.64 2.68
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Independent Auditor's Report on Quarterly and Year to Date Financial Results of the Kedia
Construction Co. Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Kedia Construction Co. Limited

Report on the audit of the Financial Results

Qualified Opinion

We have audited the accompanying Statement of quarterly and year to date Financial Results
of Kedia Construction Co. Limited (“the company”) for the quarter and year ended March 31,
2022 (“the Statement”)(Refer point 2 of Emphasis of Matter) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the Listing

Regulations”).

In our opinion and to the best of our information and according to the explanations given to

us, except for the effects on the financial results of the matter described in “Basis for Qualified

Opinion” paragraph, the financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2022.

Basis for Qualified Opinion

We draw your attention to note no.5 Other Financial Assets (Non-Current Assets) in which the
company have given interest free unsecured loans to certain parties which include an amount
of Rs.19.37 lakhs to Sanjeev Builders Pvt. Ltd. which is having a negative net worth as on March
31, 2021 and hence recoverability of the amount outstanding cannot be determined. Further,
the company has not made any provision for expected credit loss in respect of loans and
advances provided as stated above. As such the effect of the same on current year’s profit is

not ascertainable.
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;A;ig({%il:’?:xj ;’;‘lrnrtew.ew C?f the.in accordan_ce with the Standard on Review Engagemer;s (SRE)
Entity”. issued b ther;m flnanual Information Performed by the Independent Auditor of the
we pla;w nd pe:;f e nhstltutg of Chartergd Accountants of India. This standard requires that
Bkt s fOFm the revn.ew tc_> obtain moderate.assgrar?cej as to .whether the financial
com ree of matenél misstatement. A review is limited primarily to inquiries of

Pany personnel and analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Emphasis of Matter

\(V.e draw your attention to note no.8 of the financial results which relates to the pending
litigation of the company along with a group company against LIC of India for the Ridge Road
Property for which an amount of Rs.66.27 lakhs is shown in Inventory and also no provision for
diminution in value, if any is considered as the matter is subjudice.

Our opinion is not modified in this matter.
Management’s and Board of Directors’ Responsibilities for the Financial Results

The quarterly financial results as well as the year to date Financial Results have been prepared
on the basis of the audited financial statements.

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of the financial results that give a true and fair view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under section
133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
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Auditor’s Responsibilities for the Audit of the Financial Results

vov:(rjlzb;f:t'f‘r’sz ?rroen:o Obtaih rea’sonable assurance about whether the Financial Results as a
sudior vmaterlal mlssta_tgment, whether due to fraud or error, and to issue an
‘or S report that includes our opinion. Reasonable assurance is a high level of assurance,
but 'S Not a guarantee that an audit conducted in accordance with SAs will always detect a
matgnal misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

ii.  Obtainan understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Management and the Board of Directors.

iv.  Conclude on the appropriateness of the Management and the Board of Directors” use of
the going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Financial Results, including
the disclosures, and whether the Financial Results represent the underlying transactions

and events in a manner that achieves fair presentation.

vi.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

" FRIE. NO.

54200/,
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We also provi ;
vl P thYlde thos(.e charged with governance with a statement that we have complied with
ethical requirements regarding independence, and to communicate with them all

calatl .
elationships an'd other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2022
and the published unaudited year to date figures up to the third quarter of the current financial
year, which were subject to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

For GMJ & Co
Chartered Accountants
Firm Registration No: 103429W

i

CA Atul Jain
Partner

M. No. 037097
UDIN: 22037297415 Us# 7 Voo
Place: Mumbai

Date: 14" May, 2022
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May 14, 2022

To,

The Manager

Department of Corporate Services
M/s. Bombay Stock Exchange Ltd.
P.J. Towers, Dalal Street

Mumbai - 400 001

Scrip Code : 508993

Dear Sir/Madam,
Outcome of the Board Meeting held on May 14, 2022

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
declare that the Statutory Auditors of the Company, M/s. GMJ & Co., Chartered Accountants
(Registration No. 103429W), have submitted the Auditor's Report with unmodified opinion on the
Standalone financial results for the financial year ended on March 31, 2022.This is for your information
and record.

Yours faithfully

Thanking you,
Yours faithfully,

FOR KEDIA CONSTRUCTION COMPANY LIMITED

r

-

A
Murlidhar Gupta
Director
DIN: 01644127

Admin. Off. : Prestige Precinct, 3rd Floor, Almeida Road, Thane (West) - 400 601. INDIA. Tel.: 022 - 2598 5900
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